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Report on the Financial Statements
Opinions

We have audited the accompanyinghchasis financial statementstoe governmental activities and
each major fund of the School District #17 — Midl&ublic Schools, Douglas County, Nebraska (the
"District), as of and for the year ended August 31, 2022, and the related notes to basic financial
statements, which collectively comprites District's basic financial seahents as listed in the table of
contents.

In our opinion, the accompanying financial statemprgsent fairly, in almaterial respects, the
respective cash basis financial pmsitof the governmental activitiesid each major fund of the District
as of August 31, 2022, and the respective chandesaincial position for th year then ended in
accordance with the cash basigotounting described in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditingdsteds generally accepted in the United States of
America (GAAS) and the stands applicable to finamal audits contained iGovernment Auditing
Standardsissued by the Comptroller General of thaited States. Our responsibilities under those
standards are further described ia kuditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are requir® be independent of the Distrand to meet our other ethical
responsibilities, in accordance with the relevantoatiiequirements relatirtg our audit. We believe

that the audit evidence we haveanhed is sufficient and approprigteprovide a basis for our audit
opinions.

Emphasis of Matter —Basis of Accounting

We draw attention to Note 1 ofdHinancial statements, which debes the basis of accounting. The
financial statements are prepadthe cash basis of accounting, whig a basis of accounting other
than accounting principles generally accepted éndhited States of America. Our opinions are not
modified with respect to this matter.
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Responsibilities of Managemerfior the Financial Statements

Management is responsible for flw@paration and fair presentatiohthe financial statements in
accordance with the cash basis afamting described in Note 1, and ttetermining that the cash basis
of accounting is an acceptable bdsisthe preparation of the finantstatements in the circumstances.
Management is also responsibbe the design, implementation, andintanance of internal control
relevant to the preparation andrfaresentation of financial statemts that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibilities for théudit of the Financial Statements

Our objectives are to obtain reasonable assurance about whetherrbafisimtements as a whole are
free from material misstatement, whether due to fauetror, and to issugn auditor's report that
includes our opinions. Reasonable aarae is a high level of assurarout is not absolute assurance
and therefore is not a guaranteattan audit conducted in accordarwith GAAS will always detect a
material misstatement when it exists. The risk of



Supplementary Information

Our audit was conducted for the purpose of fagropinions on the finamal statements that
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School District #17 - Millard Public Schools
Douglas County, Nebraska
Statement of Net Position - Cash Basis
August 31, 2022

Assets
Governmental
Activities
Cash $ 39,134,734
Investments 142,859,284
Total assets $ 181,994,018
Net Position
Restricted for
Special Building $ 72,158,693
Debt Service 19,334,424
Unrestricted
Board designated
Employee Benefit 8,257,020
Depreciation 20,336,792
Student Activities 5,087,731
Student fees 386,233
Contingency 2,410,157
Undesignated 54,022,968
Total netposition $ 181,994,018

See notes to basic financial statements. 4



Net (Expense)
Revenues and

Changes in
Pragram Revenues Net Position
Operating Capital Grants
Charges for Grants and and Governmental
Expenditures Services Contributions  Contributions Activities

Governmental activities
Instructional services $ 161,304,822 % 918,393 $ 18,706,040 $ - $ (141,680,389)
Support services and facilities 83,838,680 - - - (83,838,680)



Assets
Cash
Investments
Due from (to) other funds

Total assets

Fund Balances
Restricted
Capital Projects

Statement of Assets and Fund Balances - Cash Basis - Governmental Funds

General Fund

$ 29,990,427
50,820,649
253,130

$ 81,064,206

School District #17 - Millard Public Schools

August 31, 2022

Special School Student Fees
Building Nutrition Activities Fund Fund
$ - $ 4215861 $ 4,542,213 $ 386,233
72,158,693 - 545,518 -
- (253,130 - -

$ 72,158,693 $ 3,962,731 $ 5,087,731 $

$ 72,158,693 $ - $ - $

386,233

Debt Service
Fund

$ -
19,334,424

Total

Governmental

$

Funds

39,134,734
142,859,284

$ 19,334,424 $ 181,994,018

$ -

$

72,158,693



School Dstrict #17 - Millard Public Schools

Statement of ReceiptsDisbursements, and
Changes in Fund Balances - Cash Basis - Governmental Funds
Year Ended August 31, 2022

Special
General Fund Building
Receipts
Local receipts $ 151,116,401 $ 6,569,002
County receipts 638,841 -
State receipts 99,996,356 144,678
Federal receipts 12,097,010 5,462,309
Sales of lunch - -
Interes 73,463 271,860
Categorical grants from corporations and other private interests 1,977,616 -
Non-revenue receipts 1,336,582 1,845,130
Total revenues 267,236,269 14,292,979
Expenditures
Instructional services 129,748,109 -
Support servicesnal fadlities 83,838,680 -
Other salaries and benefits - -
Supplies and materials - 37,882
Purchased services 31,556,713 2,747,683
Capital outly 2,549,154 11,239,712
Building and site acquisition and improverhen 628,567 20,297,613
Other 947,391 -
Redemption of principal - -
Debt service interest and fiscal charges 96,646 111,718
Total expenditures 249,365,260 34,434,608
Excess of receipts over (under) expenditures 17,871,009 (20,141,629)
Other Financing Sources
Proceeds from the issuance of bonds - 9,480,000
Bond premim - 518,272
Payments to refunding bond agen - -
Transfers in - -
Transfers ou (6,153) -
Total other financing sources (6,153) 9,998,272

Net change in fund balances

17,864,856 (10,143,357)

$

School

Nutrition

181,161

14,162,939
1,920,907
62

16,265,069

5,178,850
96,299
6,756,573
46,313

4,433

12,082,468

4,182,601

4,182,601

$

Activities Fund

7,805,962

7,805,962

7,660,199

7,660,199

145,763

6,153
6,153

151,916

Student Fees
Fund

433,264
433,264

362,097

362,097

71,167

71,167

Total
Debt Service ~ Governmental
Fund Funds

$ 16,088,117 $ 173,954,681
- 638,841

379,594 100,520,628

- 31,722,258

- 1,920,907

42,412 387,797

- 1,977,616

- 11,420,938
16,510,123 322,543,666

- 129,748,109

- 83,838,680

- 5,178,850

- 134,181

- 41,060,969

- 13,835,179

- 20,926,180

- 8,974,120
11,405,000 11,405,000
8,649,437 8,857,801
20,054,437 323,959,069

(3,544,314) (1,415,403)

38,770,000 48,250,000
- 518,272
(35,145,000)  (35,145,000)
- 6,153

- (6,153)
3,625,000 13,623,272

80,686 12,207,869









School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Measurement Focus and Basis of Accounting

Measurement focus is a term used to describectWhiansactions are recorded within the various
financial statements. Basis of accounting refefgiten” transactions are recorded, regardless of the
measurement focus applied.

Measurement Focus

In both the government-wide financial statements and the fund financial statements, the
governmental activities are presented using alsasis measurement focus. Their reported net
position/fund balance is considered a measutaw@ilable cash and investments.” The operating
statements focus on cagteived and cash disbursed.

Basis of Accounting

In the government-wide and thenid financial statemes, the District pregres its financial
statements using the cash basis of accounting. Accordinglywuweseare recognized when cash
is received by the District and expendituresrammgnized when cash is disbursed. This basis is
a comprehensive basis of accounting other thaermgdly accepted accounting principles in the
United States of America.

This basis of accounting is apalio all transactionsncluding the disbursements for capital
assets, receipt of proceefdsm issuance of debt arlde retirement of debt.

Equity Classification

Government-wide Statements
Equity is classified as net positi and displayed in two components:

a. Restricted net position — Consists of net poasitvith constraints placed on the use either by
1) external groups, such as dteds, grantors, contoutors or laws and regulations of other
governments; or 2) law through constitutibpeovisions or enabling legislation.

b. Unrestricted net position — All other net position thahdomeet the definition of
"restricted.” However, if the funds havedn designated by the Bdaof Education, these
funds have been shown separatelgistinguish their designation.

It is the District's policy to first use restrictadt position, then use unrestricted net position, when a
disbursement is made for purposesvhich both restricted and unrasted net position are available.



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Equity Classification (Continued)
Fund Financial Statements (Continued)

d. Assigned — Amounts in the assigneind balance classification are intended to be used
by the District for specific purposes but do natet the criteria to be classified as
restricted or committed. In governmentahéls other than the General Fund, assigned
fund balance represents thengning amount thas not restricteadr committed. In the
General Fund, assigned amounts represésmded uses established by Board of
Education or a District Aahinistrator delegated that authority by the Board of
Education.

e. Unassigned — This fund balance is tasidual classification fahe General Fund and
includes all spendable amounts not contained in the other classifications. In other
governmental funds, the unagsed classification is usehly to report a deficit
balance resulting from overspaing for specific purposder which amounts had been
restricted, committed, or assigned.

The District applies restricted resourcestfithen expenditures are incurred for purposes for
which either restricted or unrestricted (committed, assignedj@amkigned) amounts are
available. Similarly, within unrestricted fund balance, committed amounts are reduced first
followed by assigned, and then unassigned ansamhéen expendituresamcurred for purposes
for which amounts in any of the unrestrictedd balance classifications could be used.

Internal and Interfund Balances and Activities

In the process of aggregatingetfinancial information for the gowement-wide financial statements,
some amounts reported as interfaativity and balances in the fufidancial statements have been
eliminated or reclassified.

Interfund transfers, the flow okaets from one fund to another wieepayment is not expected, are
reported as cash receipts ansbdirsements. There was one iniad transfer during the year ended
August 31, 2022, the General Fund transferred $6,18®&t@éctivities Fund fogeneral operations.

In addition, the School Nutrgn Fund borrowed $253,130 from the Geth&und for general operations
during the year ended August 31, 2@ that amount is still outs@ing and shown on the Statement
of Assets and Fund Balances -sG@®8asis — Governmental Funds.



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 2 — BUDGET PROCESS AND PROPERTY TAXES

The District is required by ate law to adopt annual budgets floee General Fund, Special Building
Fund, School Nutrition Fund, Employee Benefit Fu@idntingency Fund, Depreciation Fund, Activities
Fund, Student Fees Fund, and Debt Service Rtach budget is presented on the cash basis of
accounting, which is consistent witlethequirements of the state budget act.

State Statues of the NebraskadBet Act provide the prescribed butigeactices and procedures that
governing bodies are required to follow. The amsuhat may be budgeted for certain specific funds
are subject to various expendis and/or tax levy limitations.

The District follows these procedes in establishing the budgetantaleeflected in the accompanying
financial statements:

X Prior to August 1, the Superintendent subrdtthe Board of Edudan a proposed operating
budget for the fiscal year commencing the feilog September 1. The operating budget includes
proposed expenditures and theans of financing them.

X A hearing is conducted at a public meeting to obtain public comments.

x The budget is legally adopted by the Board dfi€ation through passageafesolution and is
filed with the appropriate agems on or before September 20.

x Total fund expenditures may not legally exceedltappropriations at the fund level or for
“regular education” in the geral fund without holding a plib budget hearing and obtaining
approval from the Board of Eduaat. Appropriations lapse atttal year-end and any revisions
require Board approval.

The property tax requirement resulting from the budget peoiseutilized by the County Assessor to
establish the tax levy in accordancighwState Statutes, which tax levyaahes as an enforceable lien on
property within the District as of December 31. The tax becomes due at that date with the first half
becoming delinquent on April 1 and the seconldl iecoming delinquermin August 1 following the

levy date.

The 2021 property tax valtien was $12,624,27360. The combined tax ratetbie District for the year
ended August 31, 22 was 1.219100 per $100assessed valuation.

NOTE 3 — DEPOSITS AND INVESTMENTS

Nebraska Statutes §79-408, 879-1042 and §79-1043dertvat the Districinay, by and with the
consent of the Board of Educationtbé District, invest the funds dfe District in securities, including
repurchase agreements, the nature@tath individuals of prudence, sliretion, and intelligence acquire
or retain in dealing witlthe property of another.



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 3 — DEPOSITS AND INVESTMENTS (CONTINUED)

Deposits
As of August 31, 2022, the carrying amount @& District's depositaras $39,134,734 and the bank
balance was $40,872,532.

While the District maintains separate bank accounts for individual funds for cash flow and investment
purposes the District occasionally pools caspaaisof their cash management procedures.

Investments

Investments include $102,979,564\ebraska School District Liquid Asset Fund Plus and which is
similar in nature to an open-end mutual fund desiigspecifically for Nebraska school entities, investing
only in those securities allowable for such entities ui#braska Law. These investments are reported at
fair value.

Investments also include $39,879,720 in money market funds. These investments are reported at fair
value.

Risks
The District attempts to mitigatthe following types of deposit aimzestment risks through compliance
with the State Statutes referred to above. Thettyiges of deposit and investnt risks are as follows:

x Custodial Credit Risk — for deposdsd investments, custodial credit risk is the risk that in the
event of the failure of a bank other counterparty, the District \vhot be able to recover the
value of its deposits or collateral seties in the possession of a third-party.

x Credit Risk — for deposits and investments, credit risk is thehatka bank or other counterparty
defaults on its principand/or interest paymentsved to the District.

X Interest Rate Risk — for depositsdainvestments, interest rate riskthe risk that the value of
deposits will decrease as a reqilt rise in interest rates.

The bank balances of the Distriaf'sposits are insuredrtdugh federal depository insurance coverage or
collateral held by the District's agent in the Didtsiname. At August 32022, the entire bank balance
was covered by the Federal Deposit Insurance



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 4 — FUNDS HELDBY COUNTY TREASURER

These funds were transferred to Bistrict subsequent to August 31, 20@nd are not included as receipts
or cash balances in the financial statements:

Sarpy County Douglas County
General Fund $ 763,875 $ 8,355,132
Debt Service Fuh 50,876 1,855,035
Building Fund 19,497 712,043

NOTE 5 — NEBRASKA SCHOOL EMLOYEES RETIREMENT SYSTEM

Plan Description

The District contributes to the Nebraska School Employees Retite®gstem, a cost—sharing multiple—
employer defined benefit pension plan administdrg the Nebraska Public Employees Retirement
System (NPERS). NPERS provides retirement and disability benefits to phalnerseand beneficiaries.
The School Employees Retirement &stablishes beniéprovisions.

In 1945, the Nebraska Legislature etedcthe law establishing retirement plan foschool employees of
the State. During NPERS fiscal year ended June 30, 2021, there Wgrar@6ipating school districts.
These were the districts that had contributidmsng the fiscal yeaill regular public school
employees in Nebraska, other than those who have their own retinelares{Class V school districts,
Nebraska State Colleges, University of Nebrasl@anmunity Colleges), are members of the plan.

Normal retirement is at agib. For an employee who became a member before July 1, 2013, the
monthly benefit is equal to the greabf the following: 1) the sumf a savings annuity, which is the
actuarial equivalent of the member's accumulatedributions and a service annuity equal to $3.50 per
year of service; or 2) the average of the threendb®th periods of service asschool employee in which
such compensation was the greatest, multiplietbtay years of creditable service, multiplied by a
formula factor of two percent, arah actuarial factor based on age.

For an employee who became a member on or afed,J2013, the monthly benefit is equal to the
greater of the following: 1) theum of a savings annuity, whichtiee actuarial equivalent of the
member's accumulated contributiard a service annuity egl to $3.50 per year of service; or 2) the
average of the five 12-month periods of service as a school employee msnbiccompensation was
the greatest, multiplied by total years of credgaservice, multiplied by a formula factor of two
percent, and an actuarial factor based on age.

Benefit calculations vary with eartgtirement. Employees’ benefits arested after five years of plan
participation or when termination occurs at age 65 or later.






School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 5 — NEBRASKA SCHOOL EMLOYEES RETIREMENT SYSTEM (CONTINUED)
Pension Asset (Continued)

For the year ended June 30, 2021, the Ris&rallocated pension income was $19,682,452.
Actuarial Assumptions

The total pension liability in #nJune 30, 2021 actuarial valuation was determined using the following
actuarial assumptions, applied todriods included ithe measurement:

| Inflation | 2.65 percent |
Salary increases, including wage



School District #17 — Mllard Public Schools
Dougas Caunty, Nebraska
Notes to Basic Financial Statements

NOTE 5 — NEBRASKA SCHOOL EMLOYEES RETIREMENT SYSTE M (CONTINUED)
Actuarial Assumptions (Continued)

The long-term expecte@alrate ofreturn on pension planvestmeis was based upon the expected
long-term investment returnsquided by a consultant of the Nelkkadnvestment Council, who is

responsible for investing the péms plan assets. The return assumptions were daaetlosing a
b



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 5 — NEBRASKA SCHOOL EMLOYEES RETIREMENT SYSTEM (CONTINUED)

Sensitivity of the Distict's Proportionate Share of the Net Pension Liability to Changes in the
Discount Rate

The following presents the District{soportionate share of the net péms liability calculated using the
discount rate of 7.3 percent, as well as what the District's proportisinate of the net pension liability
would be if it were calculated using a discount rate that is 1-percentage-point lower (6.3 percent) or
1-percentage-poiritigher (8.3 percent) than the current rate:

District's proportionate

Discount Share of net pension
rate liability (asset)
1% decrease 6.3% $ 32,339,704
Current discount rate 7.3% (79,286,671)
1% increase 8.3% (170,973,046)

Plan Fiduciary Net Position

Detailed information about the Plan's fiduciary pesition is available ithe separately issued

Nebraska Public Employees Retnent Systems Plan financraport. NPERS issues a publicly

available financial report thatcfudes financial statements and required supplementary information for
NPERS. That report may be obtained by writing NPERS, P.O. Box 94816, Lincoln, NE 68509-4816,
by calling 1-800-245-5712 mia the internet atttp://www.auditors.nebraska.gov

NOTE 6 — COMMITENTS AND CONTINGENCIES-0.026 Tw ( ]TJ 12ft PositTJ 0.0006 Tc NC)54esnl6ondat



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 6 — COMMITENTS AND CONTINGENCIES (CONTINUED)



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 6 — COMMITENTS AND CONTINGENCIES (CONTINUED)
Bond Issuance and Refunding (Continued)

At a meeting held on March 7, 2022, the board approved the issuance of bonds in the total amount not to
exceed $10,000,000. A general oltiga was issued March 31, 2022 tive amount of $9,480,000 with

an interest rate of 4.00%. The purpose of the l®pdviding funds to pay a portion of the costs of

various capital projects approved by the voters obis&rict. This bond was issued at a premium of
$518,272 and bond issue cost$111,718, resulting inet proceeds of $9,886,553.

Lease Commitment
The District has non-cancelable opargtiease agreements for the following:
x Twenty-seven vans used for transportation wdeits in special education programs expiring on
various dates through February 2027.
x Vehicles used by administration and maintenambese leases expire on various dates through
August 2025.
x Several copiers used throughout the Disekpiring on varios dates through 2026.

Future minimum lease paymerids all leases are as follows

Amount
2023 $ 196,126
2024 145,099
2025 73,122
2026 16,643
2027 2,168
$ 433,158

The total paid for lease commitmefs the year ended August 31,220was $247,374 all of which was
paid-out of the General Fund.

Grant Program Involvement

The District participates in a numbof state and federally assisggdgrams. These programs are subject
to financial and compliance audits of various ageremesdepartments, many of which have not yet been
performed. The District's management believes tlaathount of expenditures, if any, which may be



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 6 — COMMITENTS AND CONTINGENCIES (CONTINUED)

Compensated Absences
As a result of the District's usé the cash basis of accounting, aext labilities related to compensated



School District #17 — Milard Public Schools
Douglas County, Nebraska
Notes to Basic Financial Statements

NOTE 6 — COMMITENTS AND



School District #17 - Millard Public Schools
Douglas County, Nebraska
Budgetary Comparison Schedule - Cash Basis - General Fund
Year Ended August 31, 2022

Budgetary fund balance, September 1, 2021, as previously reported

Prior period adjustment
Budgetary fund balance, September 1, 2021, restated

Receipts
Local sources
Local property taxes
Motor vehicle taxes
Carline tax
Public power district sales tax

Tuition reieved from individuals - summer school

Local fines and license fees

Categorical grants from corporations and private interests

Other local receipts
Local property taxes
Total local sources

County sources
Fines and licenses

State sources
State aid
Special education
Special education transportation
Homestead exemption
Personal property tax
Pro-rata motor vehicle
State apportionment
Textbook loan
Other state receipts
Total state sources

Federal sources
Title I, Part A
Special education - grants to states
Special education - additional funds
Special education - other funds
ESSER I
Medicaid in public schools

Federal vocational and applied technology education

Other federal receipts
Total federal sources

Interest

Non-revenue sources:
Non-revenue receipts

Total receipts

Variance with

Original & Final Actual Final Budget -
Budget Amounts Over (Under)
$ 40,091,244
151,062
40,242,306
132,054,256 132,514,839 $ 460,583
13,000,000 13,607,433 607,433
10,000 8,682 (1,318)
3,750,000 4,392,250 642,250
250,000 261,163 11,163
250,000 299,484 49,484
- 1,902,583 1,902,583
- 32,550 32,550
149,314,256 153,018,984 3,704,728
750,000 638,841 (111,159)
73,782,429 73,782,429 -
12,000,000 12,540,301 540,301
1,200,000 659,158 (540,842)
- 3,121,903 3,121,903
- 6,140,378 6,140,378
250,000 302,115 52,115
3,000,000 3,192,095 192,095
- 61,545 61,545
75,000 196,432 121,432
90,307,429 99,996,356 9,688,927
2,000,000 1,463,475 (536,525)
4,602,401 90,512 (4,511,889)
- 4,429,037 4,429,037
- 18,171 18,171
4,000,000 4,005,836 5,836
500,000 918,393 418,393
130,000 127,545 (2,455)
41,302 1,119,074 (2,822,228)
15,173,703 12,172,043 (3,001,660)
10,000 28,167 (21,833)
- 63,944 63,944

$ 255,555,388 $ 265,918,335 $ 10,362,947

See notes to other supplementary information - budgetary comparison schedules

24
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Budgetary Comparison Schedule - Cash Basis - School Nutrition Fund

Budgetary fund balance, September 1, 2021

Receipts:
Sale of lunches/mkl
Interest
State reimbursement
Federal reimbursement
Local receipts

Total receipts

Disbursements:
Salaries and benefits
Supplies and materials
Contracted services
Other
Equipment

Total disbursements

Year Ended August 31, 2022

$ 1,150,000
50,000
13,124,178
1,100,000
15424,178
5,620,000
1,050,000
7,500,000
10,000

14,180,000

Actual

Amounts

(219,870)

1,920,907
62

14,162,939
181,161

16,265,069

5,178,850
142,612
6,756,573
4,433

12,082,468

$

770,907
62
(50,000)
1,038,761
(918,839)

840,891

(441,150)

(907,388)

(743,427)
4,433
(10,000)

(2,097,532)



Budgetary Comparison Schedule - Cash Basis - Eployee Benefit Fund
Year Ended August 31, 2022

Budgetary fund balance, September 1, 2021
Receipts:

Interest

Other receipts

Operational transfers from the General Fund
General fund

Total receipts

Disbursements:
Purchased services
Other

Total disbursements

Excess (deficiency) of receipts over disbursements

Budgetary fund balance, August 31, 2022

Origina Actual
Amounts
$ 6,816,957
$ 1,500 17,170 $ 15,670
200,000 852,487 (347,513)
30,000,000 32,159,343 2,159,343
3201,500 33,029,000 1,827,500

38,605,045 31,556,713 (7,048,332)
- 32,224 32,224

38,605,045 31,588,937 (7,016,108)

$ 4067545) 1,440,063 $ 8,843,608

$ 8,257,020

See notes to other supplementary information - budgetary comparison schedules 28



School District #17 - Millard Public Schools
Douglas County, Nebraska
Budgetary Comparison Schedule - Cash Basis - [Peeciation Fund
Year Ended August 31, 2022

Variance with

Original and Actual Final Budget -
Final Budget Amounts Over (Under)
Budgetary fund balance, September 1, 2021, as previously reported $ 14,132,660
Prior period adjustment 7,427
Budgetary fund balance, September 1, 2021, restated 14,140,087
Receipts
Interest $ 10,000 23,504 $ 13,504
Operational transfers from the General Fund
General fund - 7,474,878 7,474,878
Total receipts 10,000 7,498,382 7,488,382
Disbursements
Capital outlays:
Furniture and equipment 7,043,864 673,110 (6,370,754)
Building and site acquisition and improvement - 628,567 628,567
Total disbursements 7,043,864 1,301,677 (6,370,754)
Excess (deficiency) of receipts over disbursements $ 03@7864) 6,196,705 $ 13,859,136
Budgetary fund balance, August 31, 2022 $ 20,336,792

See notes to other supplementary information - budgetary comparison schedules 29



Budgetary Comparison Schedule - Cash Basis - Contijency Fund
Year Ended August 31, 2022

Actual
Amounts

Budgetary fund balance, September 1, 2021 $ 2,000,000
Receipts

Interest $ - 4622 $ 4,622

Othe - 420,151 420,151
Total receipts - 424,773 424,773
Disbursements

Judgments

- 100 100
Insurance Claims 2,000,000 14,516 (1,985,484)



Budgetary Comparison Schedule - Cash Basis - Activities Fund
Year Ended August 31, 2022

Actual
Amounts



Budgetary Comparison Schedule - Cash Basis - Student Fees Fund
Year Ended August 31, 2022

Actual
Amounts

Budgetary fund balance, September 1, 2021 $ 315,066

Receipts

Actual



Budgetary Comparison Schedule - Cash Basis - Debt Service Fund
Year Ended August 31, 2022

Actual
Amounts

Budgetary fund balance, September 1, 2021 $ 19,253,738
Receipts

Local sources:
Local property taxes $ 14,685,193 15,598,279 $ 913,086



School District #17 — Mllard Public Schools
Douglas County, Nebraska

Notes to Other Supplementary Information —
Budgetary Comparison Schedules

BUDGETARY ACCOUNTING

The District prepares its budget for the Governadfinds on the cash basis of accounting.

This basis is consistent with the basisofounting used in presenting the basic financial
statements. Under this method of accountingjredkpended appropriations lapse at the end of the
budget year.

The term "Budgetary Fund Balance" used gsthsupplementary schedules is synonymous with
the terms "Fund Balance — Cash Basigdus the basic financial statements.

PRESENTATION

Government Auditing Standards requires thatréporting purposes, the General Fund include all
activity of funds that do not generate a sigmifit amount of revenues from outside sources.
Therefore, in the fund financial statemeti®, Depreciation Fund, Eptoyee Benefit Fund and
Contingency Fund have been inahadn the General Fund since their revenues are mainly derived
from transfers from the General Fund. Howesgrce the DepreciationuRd, Employee Benefit
Fund and Contingency Fulade required by state law to addpeir own budget, their respective
budgetary schedule has been included here.






Receipts
Local receipts
1100 Local district taxes
1115 Carline tax
1120 Public power district sales tax
1125 Motor vehicle taxes
1312 Tuition eceived from individuals general education
1510 Interest on investments
1921 Local sources and police court fines
1925 Categorical grants from corporations & other private interests
1980 Other refund of prior year's expenditures
Total local receipts

County receipts
2110 County fines and license fees
Total county receipts

State receipts
3110 State ai
3120 Special education (school age)
3125 Special education transportation (school age)
3130 Homestead exemption
3131 Property tax credi
3155 Textlbok loan
3165 Flex funding: ages 0-5 support services
3166 Flex funding: school age support services

$ 132,514,839

8,682
4,392,250
13,607,433
261,163
28,167
299,484
2,475,617
28,000
153,615,635

638,841
638,841

73,782,429
11,818,106
659,158
3,121,903
6,140,378
61,545
87,498
634,697



Disbursements

Program
1100 Regular instructional programs 118,657,443
1125 Regular instructional programs school age (flex-spending) 2,046,243
1150 Limited english proficiency programs 2,055,241
1160 Poverty programs 4,328,208
1190 Early childhood educational programs 489,954
1195 Regular instructional programs below age five 225,285
1200 Special education instruction programs 23,372,608
1291 Special education instruction programs - ages 3-5 308,138
1292 Special education instruction programs - ages 0-2 209,268
1300 Summer school 1,433,004
2100 Support services - pupils 12,593,166
2200 Support servies - staff 6,185,887
2300 Support services - general administration 16,881,812
2400 Office of the principal 12,924,520
2500 Central services 7,426,477
2600 Support services - maintenance and operation of building and site 25,046,359
27RG Support services - regular pupil transportation 1,317,695

27S.2(7(ic)-6(9n.,477)Tj1,c (  )Tj-37.9089 -1.125 TD .0002 Tc .0001 Tw [(2500 )] TJ 40.2498,9%@krt a00 ftsam]T



Year Ended August 31, 2022

Actual
Amounts
Fund balance, September 1, 2021 $ 82,302,050
Cash Receipts:
Local property taxes 5,608,745
Carline tax 371
Public power district sales tax 187,197
Other local receipts 511,147
Homestead exemptions 131,773
Pro-rata motor vehicle 12,905
Property tax credit 261,500
Other state receipts 42
Other federal receipts 5,462,309
Interest 271,860

Proceeds frorbond issuance 9,480,000



School District #17 - Millard Public Schools
Douglas County, Nebraska
Schedule of Cash Recpts, Disbursements, and Fund Balance
Cash Basis - Actual - School Nutrition Fund
Year Ended August 31, 2022

Fund balance, September 1, 2021 $ (219,870)
Cash receipts:
Sale of lunches/nl 1,920,907
Interest 62
Federal reimbursement 14,162,939
Local receipts 87,563
Special functions 93,598
Total cash receipts 16,265,069
Total funds available 16,045,199
Cash disbursements:
Food services operations 12,082,468
Total cash disbursements 12,082,468
Fund balance, August 31, 2022 $ 3,962,731

Analysis of fund balance

Cash in ban
Checking accounts $ 4,215,861
Investments -
Due to General Fund (253,130)
Total fund balance $ 3,962,731

See notes to schedules of receipts, disbursementsjrahddlances 39



Fund balance, September 1, 2021

Cash receipts:
Local sources:
Local property taxes
Carline tax
Public power district
Homestead exemption
Property tax credit
Agriculture state tax credit
Pro-rata motor vehicle

Year Ended August 31, 2022

Actual
Amounts

$ 19,253,738

14,915,669
993
488,845
344,746
682,610
112
34,736



School District #17 - Millard Public Schools
Douglas County, Nebraska
Schedule of Cash Recpts, Disbursements, and Fund Balance
Cash Basis - Actual - Contigency Fund
Year Ended August 31, 2022

Actual
Amounts
Fund balance, September 1, 2021 $ 2,000,000
Cash receipts:
Interest 4,622
Other receipts 420,151
Total cash receipts 424,773
Cash disbursements
Judgments 100
Insurance Claims 14,516
Total cash disbursements 14,616
Fund balance, August 31, 2022 $ 2,410,157
Analysis of fund balance
Cash in ban
Checking $ -
Investments 2,410,157
Total fund balance $ 2,410,157

See notes to schedules of receipts, disbursementsjrahddlances 41



Fund balance, September 1, 2021
Prior period adjustment
Fund béance, September 1, 2021, as restated

Cash receipts:

Interest
Operational transfers from the General Fund

Total cash receipts
Cash disbursements:
Other support services

Total cash disbursements

Fund balance, August 31, 2022

Analysis of fund balance
Cash in ban
Checking

Actual
Amounts

$ 14,132,660

7,427
14,140,087

23,504
7,474,878

7,498,382
1,301,677
1,301,677

$ 20,336,792



Actual
Amounts

Fund balance, September 1, 2021 $ 6,816,957
Cash receipts:

Interest 17,170



School District #17 - Millard Public Schools
Douglas County, Nebraska
Budgetary Comparison Schedule - Cash Basis - Activities Fund
Year Ended August 31, 2022

Actual
Amounts
Fund balance, September 1, 2021 $ 4,935,815
Cash receipts:
Activities revenue 7,812,115
Total cash receipts 7,812,115
Total funds available 12,747,930
Cash disbursements:
Current
Total cash disbursements 7,660,199
Fund balance, August 31, 2022 $ 5,087,731
Analysis of fund balance
Cash in ban
Checking accounts $ 4,542,213
Investments 545,518
Total fund balance $ 5,087,731

See notes to schedules of receipts, disbursementsyaahthdlances 44



School District #17 - Millard Public Schools
Douglas County, Nebraska
Budgetary Comparison Schedule - Cash Basis - Student Fee Fund
Year Ended August 31, 2022

Actual
Amounts
Fund balance, September 1, 2021 $ 315,066
Cash receipts:
Activities revenue 433,264
Total cash receipts 433,264

Total funds available 748,330
Cash disbursements:

Purchased services 362,097
Total cash disbursements 362,097
Fund balance, August 31, 2022 $ 386,233
Analysis of fund balance

Cash in ban

Checking accounts $ 386,233
Total fund balance $ 386,233

See notes to schedules of receipts, disbursementsjohthdlances 45



1.

School District #17 — Milard Public Schools
Douglas County, Nebraska

Notes to Other Supplementary Information —
Schedules of Cash Receipts, harsements, and Fund Balances

BASIS OF PRESENTATION

The Schedules of Cash Recsjidisbursements, and Fund&ace for each major fund are
supplementary information required by the Nediia Department of Education. The District
prepared this information on the cash basis of accounting, which is the same basis of accounting
used to prepare the District's financial staénts. The presentatimllows the same major

function codes as those that are used by thei@igi prepare their Annual Financial Report,

which the District submits to the Nebraska Department of Education.

46



To the Board of Education
Scholl District #17 — Mlard Public Schools
Douglas County, Nebraska

We have audited, in accordance with auditing stadsdgenerally accepted in the United States of
America and the standards applicable to financial audits contait@avernment Auditing Standards
issued by the Comptroller General of the Unitesit&}, the financial statements of the governmental
activities and each major fund of the School Dast#il 7 — Millard Public Schools, Douglas County,
Nebraska (the "District"), as of and for theayending August 31, 2022, ancttrelated notes to basic
financial statements, which collectively comprise District's basic financial statements and have
issued our report thereon dated November 7, 2022.

Report on Internal Control over Financial Reporting

In planning and performing our audit the financial statements, we considered the District's internal
control over financial reporting (ietnal control) as a basis for designing audit procedures that are
appropriate in the circumstandes the purpose of expressing ourm@pins on the financial statements,
but not for the purpose of expressargopinion on the effectivenesstbé District's internal control.
Accordingly, we do not express an opinion on theaf¥eness of the Distristinternal control.

A deficiency in internal control exists wheretesign or operation of a control does not allow
management or employees tie normal course of gferming their assigned futions, to prevent, or

OGNS TLL ) BERGANKDYV.COM | DO MORE.



Compliance and Other Matters

As part of obtaining reasonablesasance about whether the Distri¢tteancial statements are free from
material misstatement, we performed tests of ilspglmnce with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliancewhitth could have a direeind material effect on

the financial statement amounts. However, praxjdin opinion on compliance with those provisions
was not an objective of our audit and, accordinglyde@ot express such an opinion. The results of our
tests disclosed no instances of mamgpliance or other matters thae required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to desctheescope of our testing of internal control and
compliance and the result of that testing, and not to provide an opinion on the effectiveness of the
District's internal control or on agpliance. This report is an integral part of an audit performed in
accordance witlisovernment Auditing Standardsconsidering the District's internal control and
compliance. Accordingly, this communiaatiis not suitable for any other purpose.

Omaha, Nebraska
November 7, 2022




School District #17 — Millard Public
Schools Douglas County, Nebraska
Schedule of Findings and Rsponses

FINANCIAL STATEMENT FINDINGS
None
PRIOR YEAR FINDINGS AND QUESTIONED COSTS

None



School District #17 — Millard Public Schools
Douglas County, Nebraska

Independent Auditor's Reports on
Federal Single Audit

August 31, 2022




School District #17 — Mllard Public Schools
Douglas County, Nebraska
Table of Contents

Schedule of Expenditures of Federal Awards

Notes to Schedule of Expenditures of Federal Awards

Independent Auditor's Repoon Compliance for Each Major
Program, Report on Internab@trol Over Compliance, and
Report on Schedule of Expenditures of Federal Awards
Required by the Uniform Guidance

Schedule of Findings and Questioned Cos#&dcordance with the Uniform Guidance



U.S. Department of Agriculture

Passed thragh Nebraska Dgartment of Educatio
Child Nutrition Cluste
School Breakfast Pgram
National School Lunch Pgoam
Child and Adult Care Food Ryam
Summer Food Service Ry@m
Passed through the Nebraska Department of Health and Human Services
Food Distribution Prgram
Total Child Nutrition Cluste
Total U.S. Deartment of Ayriculture

Federal Communications Commissio

Passed through Universal Service Administrative Company

Pass-Through
Entity Identifying
Number

280017
280017
280017
280017

280017

Federal

Assistance
Listing
Number

10.553
10.555
10.558
10.559

10.555

$

Federal
Expenditures

2,312551
11568400

91,836
15077976
15077976



School District #17 — Mllard Public Schools
Douglas County, Nebraska
Notes to Schedule of Expenditures of Federal Awards
For the Year Ended August 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying Schedule of Expenditures of Fédevards has been prepared on a cash basis of
accounting with the exception of commoditieseived under the food distribution program of
$915,036. Under this method, expenditures are répegnvhen disbursements are made. Some
programs are funded jointly by Distriappropriations and federal funds.

Expenditure Presentation

Expenditures of Federal funds fibe National School Lunch Program, deaid in Public Schools and
Food Distribution are not separately identifiainié¢he accounting records of the District. These
programs are jointly funded with District monia@sd expenditures andeanot required to be

accumulated in the accounting records by funding source. For report purposes, the amount of Federal
expenditures is shown equal to #raount of Federal funds received.

Program Activity

Various reimbursement proceduree ased for Federal awards receibgcthe District. Additionally,
most Federal grant periods enthé 30, while the District's yeand is August 31. Consequently,
timing differences between expenditures and progeambursement can exiat the beginning and end
of the year. These timing differences vié resolved over the term of the grants.

NOTE 2 — REPORTING ENTITY

The District, for purposes of ti&chedule of Expenditures of Fedetavards, includes all funds for
which the District is financially accountable.

NOTE 3 — PASS-THROUGH AWARDS
The District receives certainderal awards in the form of gsthrough awards from the State of

Nebraska and other various ag@sciSuch amounts received asgthrough awards are specifically
identified on the Schedule &xpenditures of Federal Awards.






heraankny

Board of Education
School District #17 — Miliard Public Schools
Douglas County, Nebraska

Opinion on Each Major Federal Program

We have audited the School Distri#17 — Millard Public Schoolfouglas County, Nebraska's (the
"District") compliance wittthe types of compliance requirements described iOtM& Compliance
Supplementhat could have a dict and material effecn each of the Distritt major federal programs
for the year ended August 31, 2022. The Dissictajor federal programs are identified in the summary
of auditofs results section of the accompanyin@&itule of Findings and Questioned Costs.

In our opinion, the District compliedh all material resgcts, with the compliare requirements referred
to above that could have a diractd material effect on each of itsjor federal progras for the year
ended August 31, 2022.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordavitie auditing standards generally accepted in the
United States of America (GAAS); the standaadplicable to financlaaudits contained iGGovernment
Auditing Standardsssued by the Comptroller General of the United St&esérnment Auditing
Standard} and the audit requireants of Title 2 U.SCode of Federal Regulatiofzart 200Uniform
AdministrativeRequirements, Cost Principles, anddit Requirements for Federal Awarfl$niform
Guidance). Our responsibiés under those standaratsd the Uniform Guidance are further described in
the Auditor's Responsibilitefor the Audit ofCompliance section of our report.



Auditor’'s Responsibilities for the Audit of Compliance

Our objectives are to ol reasonable assurance about whetiegerial noncompliance with the
compliance requirements referred to above occuwhdther due to fraud @rror, and express an
opinion on the District’'s compliance based on awtdia Reasonable assurance is a high level of
assurance but is not absolute assurance anddhersnot a guarantee that audit conducted in
accordance with GAAS;overnment Auditing Standardand the Uniform Guidance will always detect
material noncompliance when it exists. The riskaff detecting material noampliance rsulting from
fraud is higher than for thatselting from error, afraud may involve collusin, forgery, itentional
omissions, misrepresentations, a thverride of internal contraNoncompliance with the compliance
requirements referred to above is considered mahtd there is a sultantial likelihood that,

individually or in the aggregaté,would influence the judgment mabtlg a reasonable user of the report
on compliance about the District’'srapliance with the requirements @ich major federal program as a
whole.

In performing an audih accordance with GAAS;overnment Auditing Standardand the Uniform
Guidance, we:

x Exercise professional judgmestd maintain professiongkepticism throughouhe audit.

x Identify and assess the risks of material norlaance, whether due foaud or error, and
design and perform audit prabges responsive to those 8siSuch procedures include
examining, on a test basis, esite regarding the Districtt®mpliance witlthe compliance
requirements referred to above and perfornsimgh other procedures as we considered
necessary in the circumstances.

x Obtain an understanding of the District’s intdroontrol over complianceslevant to the audit
in order to design audit proce@srthat are appropriate in thiecumstances and to test and
report on internal control over gwliance in accordance with thimiform Guidance, but not for
the purpose of expressing an opinion on thecaffeness of the Schoblistrict’s internal
control over compliance. Accordinglno such opinion is expressed.

We are required to communicatéh those charged with goveance regarding, among other matters,
the planned scope and timing oéthudit and any significant deficieas and material weaknesses in
internal control over compliance thae identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over complianerists when the design or operation of a control over
compliance does not allow managemenémployees, in the normal cearof performing their assigned
functions, to prevent, or detemtd correct, noncompliance with a tygfecompliance rquirement of a
federal program on a timely basisnfaterial weakness imternal control over complianas a
deficiency, or a combination of defencies, in internal control oveompliance, such that there is a
reasonable possibility that matemsincompliance with gype of compliance requirement of a federal
program will not be prevented, or deted and corrected, on a timely basisigxificant deficiency in
internal control over compliances a deficiency, or a combination déficiencies, in internal control
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School District #17 — Mllard Public Schools
Douglas County, Nebraska
Schedule of Findings and Questioned Costs
For the Year Ended August 31, 2022

SECTION | — SUMMARY OF AUDITOR'S RESULTS
Financial Statements
Type of auditor's report issued: Unmodified

Internal control over financial reporting:

X Material weakness identified? No
x  Significant deficiency identified? None Identified
Noncompliance material to financial statements noted? No

Federal Awards

Type of auditor's report issued on compliance for major
programs: Unmodified

Internal control over major programs:
X Material weakness(es) identified? No
x Significant deficiency(ies) identified? None Identified

Any audit findings disclosed that are required to
be reported in accordance with 2 CFR 200.516? No

Identification of Major Programs
Assistance Listing No: 10.555

Name of Federal Program or Cluste National School Lunch Program
(Child Nutrition Cluster)



School District #17 — Mllard Public Schools
Douglas County, Nebraska
Schedule of Findings and Questioned Costs
For the Year Ended August 31, 2022

SECTION Il = FINANCIAL STATEMENT FINDINGS
None
SECTION Il - FEDERAL AWARD FI NDINGS AND QUESTIONED COSTS
There were no questioned costs.

SECTION IV — PRIOR YEAR FINDI NGS AND QUESTIONED COSTS

None
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